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Macro Theme and SET Direction .
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d91Umnann SET50 Index Futures

Settlement Price Volume Open

Interest
Prior Last Change
S50H13 987.0 1,004.6 980.0 976.5 1,003.7 26.7 21,198 22,232
S50J13 984.3 1,000.8 980.0 975.2 999.6 24.5 102 173
S50K13 - - - 976.2 - 26.6 0 1
S50M13 984.5 1,003.6 980.0 976.4 1,002.9 26.2 14,818 20,931
S50U13 982.0 1,000.0 975.4 973.8 999.9 25.9 709 1,354
S50Z13 987.0 1,001.0 980.7 9741 1,000.0 25.9 65 366

d5Uaara Currency Futures

Settlement Price Volume S
Interest
Prior Last Change
USDH13 29.2 29.3 29.2 29.3 29.3 -0.03 226 3,817
USDJ13 29.3 29.3 29.3 29.4 29.3 -0.04 113 931
USDK13 - - - 29.4 - -0.01 0 125
USDM13 29.4 29.4 29.4 29.5 29.4 -0.06 335 8,913

aquuandauugnd Futures anulszinntinass deyay

Foreign Institution Local

Long Short Net Long Short Net Long Short
SET50 Index Futures 14,621 13,328 1,293 8,212 6,532 1,680 14,059 17,032 -2,973
Energy Futures 57 9 48 0 0 0 59 107 -48
Metal Futures 133 2,181 -2,048 4,457 4,844 -387 4,111 1,676 2,435
Single Stock Futures 3,137 91 3,046 13,597 17,512 -3,915 32,495 31,626 869
Currency Futures 0 268 -268 360 0 360 314 406 -92

a5udanan Futures Gold & Silver & Oil Futures

s Settlement Price Volume L
Interest

High Low Close Prior Change

Future Bt50

GFJ13 22,510 22,350 22,360 22,510 -160 1,865 7,242
GFM13 22,610 22,460 22,460 22,600 -130 518 2,722
GFQ13 22,690 22,560 22,570 22,700 -130 336 652
Future Bt10

GF10J13 22,520 22,350 22,350 22,510 -150 4,296 10,255
GF10M13 22,610 22,450 22,460 22,620 -170 1,164 5,214
GF10Q13 22,710 22,560 22,560 22,720 -150 522 1,370
SVJ13 - - - 845 - 0 61
SVM13 - - - 850 - 0 73
SvVQ13 - - - 859 - 0 2
Brent Crude Oil Futures

BRJ13 3,175 3,150 3,175 3,151 24 84 699
BRK13 3,165 3,149 3,165 3,145 20 30 237
BRM13 3,154 3,150 3,150 3,134 16 2 13
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spot
1002.43
1002.43
1002.43
1002.43

Current

price
1000.4
998.3
992.2
992.4

Fair future

Current

price
22,378
22,478
22,586

Fair future

Expiration  Days to Rf FV of periodic
date maturity dividend
S50H13 28-Mar-13 2 2.71% 22
S50J13 29-Apr-13 34 2.71% 6.7
S50K13 30-May-13 65 2.71% 15.0
S50M13 27-Jun-13 93 2.71% 17.0
Gold
Expiration Daysto Current
date maturity spot (USD)
GFJ13 29-Apr-13 34 1,603.7 2.74%
GFM13 27-Jun-13 93 1,603.7 2.76%
GFQ13 29-Aug-13 156 1,603.7 2.77%
Silver
Expiration Daysto Current
date maturity spot (USD)
SVJ13 29-Apr-13 34 28.815 2.74%
SVM13 27-Jun-13 93 28.815 2.76%
sSvQ13 29-Aug-13 156 28.815 2.77%

FX
29.281
29.281
29.281

Current

price
846
850
854

Fair future
price

Expiration Current
date maturity spot (USD)
12-Apr-13
BRK13 15-May-13 50 108.11 2.74%
BRM13 14-Jun-13 80 108.11 2.76%

Expiration  Days to

.. Current FX
date maturity
USDH13 28-Mar-13 2 29.281 2.74%
USDJ13 29-Apr-13 34 29.281 2.74%
USDK13 30-May-13 65 29.281 2.76%

0.04%
0.07%

3,177
3,185

Fair future
price
29.29
29.35
29.42

* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason

Fair gold spot price

1,555 1,565 1,575

29.03 21,451 20,899 20,485
29.08 21,303 20,755 20,344
2913 21,192 20,647 20,238
2918 21,118 20,575 20,167
29.23 21,082 20,539 20,132
THB/USD 29.28 21,082 20,539 20,132
29.33 21,118 20,575 20,167
29.38 21,192 20,647 20,238
29.43 21,303 20,755 20,344
29.48 21,451 20,899 20,485
29.53 21,636 21,079 20,661
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1,585
20,209
20,070
19,965
19,896
19,861
19,861
19,896
19,965
20,070
20,209
20,383

1,595
20,071
19,933
19,829
19,760
19,725
19,725
19,760
19,829
19,933
20,071
20,244

Gold spot (USD/oz)

Current Premium / Discount  premium / Premium / Discount
future price from fair price (pts) discount (%) from spot price (pts)
1003.2 2.8 0.3 0.8
999.7 14 0.1 -2.7
1002.8 10.6 1.1 0.4
1002.6 10.2 1.0 0.2
Current Premium / Discount  premium /
future price  from fair price (Bt) discount (%)
22,320 -58 -0.3%
22,430 -48 -0.2%
22,550 -36 -0.2%
Current Premium / Discount  premium /
future price  from fair price (Bt) discount (%)

830 -16 -1.9%

865 15 1.8%

880 26 3.1%

Current Premium / Discount  premium /
future price  from fair price (Bt) discount (%)
3,187 10 0.3%
3,178 -7 -0.2%
Current Premium / Discount  premium /
future price  from fair price (Bt) discount (%)

29.25 -0.04
29.31 -0.04 -0.2%
29.38 -0.04 -0.1%

1,605 1,615 1,625 1,635 1,645 1,655
20,071 20,209 20,485 20,899 21,451 22,141
19,933 20,070 20,344 20,755 21,303 21,988
19,829 19,965 20,238 20,647 21,192 21,874
19,760 19,896 20,167 20,575 21,118 21,798
19,725 19,861 20,132 20,539 21,082 21,760
19,725 19,861 20,132 20,539 21,082 21,760
19,760, 19,896 20,167 20,575 21,118 21,798
19,829 19,965 20,238 20,647 21,192 21,874
19,933 20,070 20,344 20,755 21,303 21,988
20,071 20,209 20,485 20,899 21,451 22,141
20,244 20,383 20,661 21,079 21,636 22,332
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Eair silver spot price

Silver spot (USD/oz)

26.3 26.8 27.3 27.8 28.3 28.8 29.3 29.8 30.3 30.8 31.3
29.03 764 706 662 633 619 633 662 706 764 837
29.08 765 707 663 634 620 634 663 707 765 838
29.13 767 708 665 635 621 635 665 708 767 839
29.18 768 710 666 637 622 637 666 710 768 841
29.23 769 711 667 638 623 638 667 711 769 842

THB/USD 29.28

29.33 772 713 669 640 625 640 669 713 772 845
29.38 773 714 670 641 626 641 670 714 773 847
29.43 774 716 671 642 627 642 671 716 774 848
29.48 776 717 673 643 628 643 673 717 776 849
29.53 77 718 674 644 629 644 674 718 77 851

Fair Brent spot price

Brent spot (USD/bbl)
98 100 102 104 106 108 110 112 114 116 118
29.03 2,848 2,616 2,442 2,326 2,268 2,326 2,442 2,616 2,848 3,139
29.08 2,853 2,620 2,446 2,330 2,272 2,330 2,446 2,620 2,853 3,144
29.13 2,858 2,625 2,450 2,334 2,275 2,334 2,450 2,625 2,858 3,149
29.18 2,863 2,629 2,454 2,338 2,279 2,338 2,454 2,629 2,863 3,155
29.23 2,283 2,342
THB/USD 29.28
29.33
29.38
29.43
29.48

29.53

TUN WRAN1SOl

25 JunAu ﬂu?ﬁ“’l - Dallas Fed Mfg Mar 7.4 / Feb 2.2
25 HuAd @135+ - Ben Bernanke Speaks
26 FwAn ’é'\mqtf - CBI Distributive Trades Mar / Feb 8
26 JunAu auﬁﬂ — New Durable Goods Orders Feb consensus 3.5% / Jan -5.2%
26 HuAN muﬁ"ﬂﬂ - Case-Shiller 20-city, NSA Jan consensus 0.1% / Dec 0.2%
26 FuAn ﬂui’g% - New Home Sales Feb consensus 425K / Jan 437 K
26 A mﬁﬁ?g% - Consumer Confidence Mar / Feb 69.6
26 funAN zmi‘v;ﬂ - Richmond Fed Mfg Mar consensus 5.5/ Feb 6
27 Juan Nairte - GDP
27 fwAn £9ng e - GDP Q4f / Q4r -0.3%
27 {way #/131) - EC Economic Sentiment Mar / Feb 91.1
27 AuAd @M%ﬁ% — Pending Home Sales Index Feb consensus -0.7% / Jan 4.5%
27 fuAn @453 - Farm Prices Mar / Feb -9.2%
27 JunAu ﬂjﬂqu - Retail Sales Feb consensus -1.3% / Jan -1.1%
28 Hwaw \wa3Nil - Retail Sales Feb / Jan 3.1%
28 flunAx \eaTudl - Unemployment Rate Mar / Feb 6.9%
28 funAu muﬁ"ﬂﬂ - GDP Q4:12 consensus 0.6% / Prior 0.1%
28 JuAn ﬂui’g% - New Claims wk3/23 consensus 340 K/ Prior 336 K
28 HuAN auige - Corporate Profits
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Fun winn1sal

28 flunAx mmﬁ% - Chicago PMI Mar consensus 56.1/ Feb 56.8
28 HuAN 2‘1‘1)1'3‘5“1 - Kansas City Fed Mfg Mar consensus -3/ Feb -10
28 fuAn ﬂjﬂqu - PMI Mfg Mar / Feb 48.5
28 A ﬂjﬂu - Household Spending Feb consensus 0.3% / Jan 2.4%
28 funAx ﬂ,j‘ﬂqu - Unemployment Rate Feb consensus 4.2% / Jan 4.2%
28 {uAx Dj‘ﬂ;u - Industrial Production Feb consensus 2.5% / Jan 1.0%
29 {uAN l5aueia - PPI Feb / Jan 0.5%
29 fuAn @M%"ﬁs% - Personal Income Feb consensus 0.9% / Jan -3.6%
29 flunAx @M‘?ﬁ;% - Consumer Spending Feb consensus 0.6% / Jan 0.2%
29 flunAx wi“g% - Core PCE price index Feb consensus 0.2% / Jan 0.1%
29 A @Mﬁfﬂ - Consumer Sentiment Mar consensus 72.5/ Feb 71.8
31 JuAN A1 - PMI Mfg Mar / Feb 50.4
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